Sanitized - Approved For Release Uk. ropaz-onasrhoreoSennssa0 
4 


i ae CENTRAL INTELLIGENCE GROUP 


2 INTELLIGENCE REPORT 


25X1X6 


DATE: 
INFO. 


MeSi. LO January 1947 


COUNTRY China 


OUJECT Beanonte information 
Areas, Manchuria 

25X1A6a ——— an PAGES 3 

NEIDELment is hereby regradeq ig] SUPPLEMENT 


onc CONFIDENTIA 


25X1X6 : 


‘to 
he 


sang vith ¢ 


Xo Toman (120-49, 42-583 


25X1X6 


2, According Lo one source, only the “ommnist Tangpel netes are in common ciroue- 
tation, although Soviet Army 5 and 19 denowtnation notes cen still be exchanged at 
the vate of 1sl, About 5 August 1946, 100 yen notes of beth the Soviet and Manchu= 
suo currencies ware withdrawa. According to another source, all. three types of 
currency are in use, the Manchukse notes being Slightly less valuable than the Com 
munist Tungned.. 


b. One momma (3.7 grams) of gold is worth 2,300 Meuchurian yuan. 
Mubanchiang (129-37, 44-33) 


he Couakinases Reet Menchukuo notes, and Soviet Army $5 and $10 bills are in 
SI WLEt On, — There is also a Uatanchiang Business Bank Sevipt, used only 
in the SaieNing district /7 7, ‘the latter is worth only 80% of the other curren. 
clas, which are ali equal. in value, eae 
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Huneham CIR20022, £2857) 


a. nrrenciea in circulation are the <irin Previnee bank notes, end 35 and #10 
Silis of the Lenchvkuo ané Soviet Cseur-tion currency, The Kirin Provinee notes 
oschanve at a rate of 10¢6 with the others, 


empha (L222, £2844) 


currencies used are whe Communist Tungred nctes, Fanchukuo 3100, “10, and 55 
Dolls, and Sowiet Oceuration S10 amt ®*4 wilis.. 
Lancehing (199-26, 22°17 
DREAD GPE). | Dex aiAGa 
fa Une pourre states that eurreneies rsed arc ihe Kitto Rank notes, Abnangenun Now: . 
ae * mention of this currency.) Communist Tunprei notes, ara 
Note: Prasunmebiy the sama as the Kirin Provinces 


had heen ae mpewtc 
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; G@ aneve.j after 7 Se-tember 1946 the Manckukuo notes were withdrayn and had te 
be exnnanred for Kitto bannotes at the rate cf 100 Manchurian for 70 Kitto. Soviet 
seript may not be used. Another source states thet Kitto banknotes, Tunryel nctes, 
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“Korea ia sai to he corny 


1 Sate of gold ia valued at 7,200 guan. 
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“the curre ney aituation 4 career, unstable . 
tered tener jp. the Communist Tunrret, hui : 
“#@ince they fear it will he velue lees when the tation Be a 

amay report any merchant whe 372 petoger er cary IT ek eva Mags 
‘tng their poods te avele sales, el Teth White and Gevies 
ap Soviet, currency at the rate of 20 “ung ee ea io" Seviebe i 
they hore to exchange Lt at face value when the “aticnalista enter 4 
“Soviet netes of above 510 were declared ‘yz on 15 tugmerh JOAG, ah? 
declared voi? on 3 September. a. 
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WO u Commun! at currencies are ad we, Western Lia sen astesg aod obs 2 “ 
in cireulation are the lanchukuo aa nnd Soviet noted of at ge 
The rate of erate tetween either of tho two latter. anc the Commas 
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Cunp ed (Bes, 47-59), 


| Be Comrunist currency, Seviet netes cf leas than Sif 
Hotes are in circulation. The first two exchange at 
‘Communist ané Fanchukuo notes ta 6:10, 
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Hailun (126948, 1729) 
a. Gomrunist nctes exehanre with kanchukuo at the rate of $10. 
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A; Currencies in direvlation are the Panchukuoe. ne 
Communist Tungpei [BD and the Central Communist 
terri terios, or North sane 


tery Sovsed, Sand 740 bblis, 
Pank notes usee in the Comoundss 


Fetan (126-22, 42-11) 
25X1A6a | 

Ao the same biceerimiee are in eirevleation as in Faichysn, but the Nanehiukuo netes 

are only worth 70% of the face value.. Source states that "in spite of this the oir 

Manchurian notes are most ropular with the reorle™. ‘Notes This may refer to 

a difference between official ane black market exchange. 
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ae Communist Tungped » Manchvkuo, and 55 anc 310 3Seviet bills are used, ; 
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a. Four sources say that Communist Tungpei, Jovlet 35 and $10 bills, and Uanchukuo 
“7. notes are in cireulation, and three ef the sourees say that there are also Nenchiang 
Cae 1X6 Frovineial hanknotes. les One seurce notes that the Comrunist Tungred curreney 
ae 29X: ~ has only recently core [O US@.» All seurces arree that the Fanchukuo notes 
os, are exchanged at the rate of iC te 7with the ether currenetes. BEER one source 
ee Vn notes, as did the scuree of raregraph li, thet the common people still prefer the 25X1X6 
-29XK1X6 ranchukuo notes and are Loarding them. MEM Another source comments that the 
ne . Peason why Vanchukuo notes exchange at a lover rate is that the Natlonalists de-95x1X6 
~elered the Soviet $100 ncetes void. in thelr areas anc therefore the Communists 
lowered the value of the Yanehukuo netee ag a tolitical meve. This source 
> States that the reason the Fanchukuo notes sre still ropular_ is that the peorle 25X1X6 
think the “attonalist forces will soon be in the repion. [EBB 4 third couree 
- says that the Soviet soldiere left great quentities of Ranchukuo currency in Mane 
25X1X6  Chouli (117-27, 49-36), not being able to take it. aeross the border, Ha implies 
Se that this way be the reason for the derrecietion of Kanchukuo curreney all over 
, North Manchurta. a One scurce states that the isitsihar Gity Gevernment took 
all the 3100 Soviet notes from the Japanese on the rretext that it conle not be used 
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bec rurerased for ‘10 apiece heeauae there is 4 I ase 


leave the istrict, the S100 netes will beecre AGP he 
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&. The following currencies ara in circulation: Deaiwiag notes; $100, $10, 
and #5 Hsingan Provineial Covernment notes; Kenicil Note: ‘The meaning 
of this Japanese term is not clear.) Regional notes printed by the Hsingan 
governnent3 East Mongolian Self-Government notes 3 Soviet occupation notes. of 
less than $100 denominations; Chi Hsing Bank notes ani Lieo si Bank notes, both 
printed by the Sth Route Army; Hongolian People's Republic notes; the regular 
Communist Tungpel notes; Nenchiang Bank ‘notes printed by the 8th Route Army; and 
regular Soviet currency (not the Occupation currency, bub standard notes) of $3 
and $1 denominations. : 
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eo when the Sovlets enteres Sarryehmiac, their ataedaye 
three times face value, hut new these rorya BEVEL > 
ther currencdes exchange at the rete cf Asi, exeert : 
tthe rate of 10:7 of the other currencies, . 


i. Gold is.7,COM ynan ver momme, 
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